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Abstract

The aim of the paper is to determine the curreatesof the integration
processes in the global economy and prognosticatthe foreseeable changes
in this phenomenon in the upcoming. Will they lverdjence from or continuity
with the past trends in the global economy in flekd? The article examines
three regional integration groupings, i.e. the Epean Union, ASEAN
Economic Community, and NAFTA. The analysis mdkgsskible to conclude
that all of these groupings/organizations are emteting some problems. In the
case of the Elthese are mainly: the two — speed integration psecas far as
a monetary union is concerned; serious negativesequences of the global
financial crisis for the socio-economic cohesion tbé EU-28; as well as
a worsening position in the world trade in goodsl aervices and in the total
global gross capital inflows. The problems of tH&EAN Economic Community
seem to be connected with some discrepancies bettheepolitical will in
favour of deepening integration among member states the real economic
difficulties involved in attaining higher stagesinfegration among a group of
countries extremely differentiated in their econordievelopment. NAFTA's
problems also lie in the asymmetrical developmetiveen member states, as
well as in the lessening importance of the intagratvithin the organization for
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the member states, which results from the puttimig effect numerous other
FTAs. The growing openness of all the analyzedjiateon groupings, being in

line with the globalization process, seems to béutare characteristic of

integration processes in the global economy.

Keywords: Global economy, integration, European Union, ASEE&dnomic
Community, NATFA

1. Introduction

Economic integration processes are a characterigature of the
contemporary global economy. Attempts to estabdisme regional integration
groupings/organizations are being undertaken onhallcontinents, although the
advancement in terms of real integration proceisssisongly differentiated among
them. Disturbances that occur in the global econasya result of the global
financial crisis influence the functioning of thstablished groupings and have an
impact on the political and economic decisionsheirtcurrent members as well as
on potential candidates for membership.

In this context the question concerning the curstate of the integration
process in the global economy naturally arisesyels as the question of what
kind of changes in this phenomenon can be forese#dme upcoming years. In
other words, the question arises whether there blla divergence from, or
continuity with, the past trends in the global emmiy in this area. This article
examines three integration groupings, i.e. the peso Union, the ASEAN
Economic Community, and NAFTA.

The research tasks are, in more detail, as follows:

* to present a theoretical background of integrafioocesses with special
reference to the relationship between the stagesdedncement in these
processes and the developmental level of integyatuntries;

« to analyze the current state of integration praeesgsthe global economy by
comparing different integration groupings;

« to examine the factors stimulating economic intdgrain the analyzed
organizations as well as the barriers to thesegss®s encountered,;

« to analyze the trans-Atlantic and trans-Pacificoperation among the
analyzed integration organizations;

« to evaluate the prospects for regional economiegnation in the global
economy in the context of the deepening and widginitegration processes
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in Europe and Asia, as well as in the context efc¢hbrrent global financial
disturbances.

The WTO, UNCTAD, EU, ASEAN Economic Community, aNAFTA
statistical data bases are used to analyze andagedhe integration processes in
the global economy.

2. Theoretical background

The main findings of integration theory that can bseful in the
discussion of integration processes in the conteampglobal economy relate to
(Balassa 1962, W. Molle 1995, J. Pelkmans 1997):

« the long-term character of economic integration,

« the differentiated effects of particular advancemmstages of integration
processes for the integrating economies,

« the conditions that integrating countries shoullfilfoefore and during the
integration processes.

The long-term character of integration processeistiheir profound impact
on the economic structures of integrating countridigate that a political consensus
about the final stage of the integration shouldrdgched among and within the
particular countries. Inasmuch as achievementefitivanced stages of economic
integration bring about serious changes in theyrateng economies, some political
and economic limitations might also occur over time

Integration theory identifies the economic effeetboth short-term static
and long-term dynamic — of particular stages oégration processes which
should be expected within the integrating arBeee trade areas (FTAS)
characterized by regional trade liberalization aational trade policy autonomy,
bring about not only trade creation but also trddélection effects (Pelkmans
1997). Prevention of the negative trade defleatitfects, through the introduction
of rules of origin of goods, makes this type oflgdiberalization acceptable for
many countries in the global economy.

A customs union (CU) requiring the introduction of a common external
tariff as well as a common trade policy, bringsglicade creation and diversion
effects for integrating countries, as well as sesiadjustments processes over
the longer period. A question which arises conceitms welfare effects
appearing during the creation of a CU (Molle 198&lkmans 1997). The
participation of member countries — in both the dfite and costs of trade
liberalization — combined with building a commontexral tariff, depends on
many initial economic conditions and the long-teailities of integrating
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countries to restructure their economies. Hence pitupensity among some
groups of countries in the global economy to eittreate CUs, or join existing
ones, could be limited by the economic realities.

A common market (internal market) means liberalization not only of trade
in goods and services, but also factors’ movemeatsital and labour). A removal
of barriers to the so-called ‘four freedoms’ bringbout both micro-and
macroeconomic effects in the integrating area (Ratls 1997). The scale of these
effects and their directions remains a subjectsgiugsion, although the net balance
for the whole area seems to be positive. The pasitf particular economies within
an integration grouping depends on their micro- anwhcroeconomic
competitiveness. Some potential negative effeaish sas an initial drop in
employment, liquidation of some enterprises assaltref intensified competition,
deepening regional development disparities aneraielforcing dynamic effects of
regional polarization, as well as a temporary wargg of balance of payments as
a result of liberalization of capital movement destoate that countries’ decisions
on whether to enter into this stage of economiegrattion requires in-depth cost-
benefit analyses. As a remedy for the above-mesdiomegative effects some
common policies should be introduced or enhancepedilly competition and
socio-economic cohesion/ regional and employméeities.

The highest level of the integration process, aa. economic and
monetary union, cannot be achieved without a well functioningingl market,
common competition policies, and socio-economicicpgd enabling proper
structural adjustments and preventing deepeningmagdisparities. This stage
of economic integration requires the co-ordinatarmacroeconomic policies
aimed at limiting public budget deficits and cudpimflation. The degree of
correspondence between the theoretical assumpdioas ‘optimum currency
area’ and the experience within only one integratipouping in the global
economy that entered into a currency union, i.e.Bb, is the subject of lively
academic discussions (Kundera 2013).

Integrating countries should fulfil some economind apolitical pre-
conditions before entering into any stage of iradgn. The major ones are related
to the healthy ‘economic fundamentals’ of their remmies, competitiveness, and
the ability to stand up to the consequences ofu@siring processes. If disparities
in economic development among integrating coungiast when they enter into
higher integration stages, barriers could appeachwtould impede a successful
integration process. In such cases a compensatchanism for weaker partners
should be activated, i.e. a socio-economic poligth vgpecial financial funds
(Molle 1995, Nienhaus 1987).
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3. The current state of integration processes in ghglobal economy

The idea of economic integration in the global erop has a much
longer history than the currently-existing integratgroupings, hence problems
which countries encounter in contemporary econdmégration processes were
discussed much earlier (Machlup 1986). These pnublare connected to the
above-mentioned main integration factors, effeamtsl limitations.

The existing integration groupings in the globabreamy have some
common features, but they are also differentiateda¢cordance with their
achieved integration stages, their position in thebal economy and their
effects, both for the integrating area as a whotefar particular member states.
As far as the number of functioning organizatiores@ncerned, free trade areas
are the most frequent form of integration groupimghe global economy, and
more advanced integration groupings are relativale. Hencea kind of
a pyramid of integration groupings can be observed in the global economy.
Free trade areas constitute the base of the pyrandian economic/monetary
union is the peak.

The three regional integration groupings choseraf@alysis in this paper —
the EU, the ASEAN Economic Community, andNAFTA — belong to different
‘layers’ of the above mentioned pyramid. A simpbenparison of these integration
organizations would not be justified but for atskeane common feature, i.e. an
attempt to put in motion an integration processragreconomies with differentiated
development levels.

3.1. The European Union in the global economy andternal economic
relations within the grouping

The EU, consisting of 28 member states and havitegether 507
Million citizens, has been implementing the highstige of integration, i.e.
economic/monetary union. Starting in 1958, the Baam integration process
has gone through a customs union, the Single Earopearket (common
market) and finally, the introduction of a commasrrency in 2002. As far as
this highly advanced integration stage is concerredype of two—speed
integration processis taking place in the EU. At present 19 membatest have
joined the euro area, and the other countries atr@foit, either permanently or
temporarily. The construction of the monetary untamed out to be fragile
when put under pressure by the global financiaigrimainly because of high
public debt and banking crises in some peripheshber states.
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At the very beginning of the European integratiorocess, the six
countries which were founding members of the EECGeweharacterized by
a quite high level of economic development (exdeptsouthern ltaly). The
subsequent accession of less developed new EECHsuber states changed the
socio-economic cohesion of the organization. Thewnon cohesion/regional
policy, which was introduced after the first EECparsion, has been aimed at
diminishing socio-economic disparities among the miner states. The
effectiveness and efficiency of this policy is thebject of controversy (Molle
2007), and the EU socio-economic cohesion repbdg/ghat both convergence
and divergence processes can be observed in théeneountries (KOM 2008
and EC 2014).

Currently, the member states of the EU-28 are diffiérentiated by GDP
per capita, in PRSA majority of the so-called ‘old member states’ iavike
results much above the average of the EU28. Ifategage is treated as 100, in
2013 the indexes for 11 of ‘old members’ rangedveen 257 (Luxembourg)
and 107 (The United Kingdom). The rest of the mem#bates were below the
average level, with Italy achieving the highestexdamong the group, i.e. 99,
and Bulgaria at the lowest level in the whole Ed, 45 (Eurostat data base).
Even if we omit Luxembourg as an extreme case, stgmemember states from
Eastern Europe should be treated as less devetmpedries in this grouping.
Data on the harmonized unemployment rates in theriethber states confirms
that at the end of 2014 the situation in their labonarket was strongly
differentiated as well. These rates ranged betwle@¥ in Germany to 26% in
Spain. Double-digit unemployment rates were obsktveth in the ‘old’ and
‘new’ EU member states.

The global crisis of 2008+ has brought about serithanges in the socio-
economic cohesion of the EU-28, and this integnatioouping is facing new
challenges. It has been pointed out that since ad@8nber of adverse phenomena
have occurred in the EU economy, such as increasiblic debt, declining private
incomes, and falling employment rates and growimgmployment. These
phenomena have given rise to growing poverty aetkexclusion in the entire
area. At the same time, regional disparities measlry employment and
unemployment rates and GDP per capita have widienegny countries, and in
others have stopped narrowing (EC 2014, p. xxix).

While the position of the EU in the global econohgs been worsening
during the last decade, nonetheless the EU-28hstillthe biggest share in the
world trade in goods and servicedt accounted for 16.4% of all global trade in
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2013, followed by the USA and China, with 13.5% 42d6% respectivel EC
2015). The changes observed over the last decadi#nsdhat the EU-28 and
the USA have been losing their shares to Chinatfee&raph No 1).

Graph 1. Shares of the EU-28, USA, and China in theorld trade in goods and services,
2004-2013, in %
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Source, EC(2015), Trade-G-2 15/01/2015, and owroeddion.

Analysis of the global trends in capital flows résin similar observations
with respect to the position of the EU. Several temstates experienced
a sudden decrease in capital inflows, while atstr@e time experiencing capital
flight. The EU share itotal gross capital inflowsfell drastically from about 65%
in 2005 to 22% in 2012 (EC 2014a p. 2, and own utalions). The USA
experienced a similar significant decrease. Thesgrong positions of both the EU
and the USA were mirrored by increases in the shamapital inflows to the
major emerging economies.

It is worth noting that the integration processasencaused an economic
interdependence of the EU member states, whiclonfirmed by the statistics
onintra-EU trade and FDI flows. The average share of intra-EU export in the
total value of goods (intra-EU and extra-EU tradenbined) amounted to 62%
in 2013 (Eurostat 2014). Only three countries hadagortion lower than 50%,
i.e. Greece, the United Kingdom and Malta. In tuhere are countries highly
dependent on the single European market, like 8lawaith its intra-EU export

! For the EU-28: trade with the non-EU-28; prelimjndata for services. For the USA and China —
estimates.
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share at over 80%, as well as the Czech Repuldid-erembourg. The average
proportion, although high, has declined in the camgon to 2002 by just over
6 percentage points. The global financial crisis f@so enhanced further
reorientations of trade directions of the EU mengtetes.

Tendencies in the intra-EU FDI flows show that befdhe global
financial crisis they were higher than the extra-EDI inflows and outflows
(EC 2014a). The member states of the EU were tualamore attractive place
for investors to locate their businesses in thenfof FDI than the so-called third
countries. However, all types of FDI flows fell really during the crisis, as they
are volatile and sensitive to changes in the ecan@nd political situation.
After a short time recovery in 2011, the intra-EDIFell again to a level even
below that of 2008-2010. The average intra-EU FDthie period 2009-2013
fell by 44% in comparison to the 2004—2008 perie@ 2014a). It is clear that
the global financial crisis caused serious distucea in this field.

3.2. The ASEAN Economic Community in the global eacmmy and internal
economic relations within the grouping

The regional integration of the developing Asianrttes embraces many
initiatives undertaken in the second part of th8 @ntury. The most advanced
integration project in Asia is the Association ouheast Asia Nationg®\GEAN),
formed in 1967. ASEAN member states decided tdokstaaFree Trade Area
(AFTA) according to the agreement signed in 1992, witlaasttion period
planned for 15-18 years for its completion, whichswcriticized as too long
(Soesastro 1998). The next initiative WASEAN Investment Area (AlA),
introduced in 1998 and aimed at enhancing thectitteasness and competitiveness
of member countries for foreign direct investmdrttis agreement was followed
by subsequent agreements related to this issue, hee ABEAN Investment
Guarantee Agreement and ASEAN Comprehensive InesstnAgreement
(ACIA) (AIA Council 2014).In 2007, a new integration aim was formulated, i.e.
the establishment of thASEAN Economic Community (AEC) by 2015 and
transformation of ASEAN into a region with free neovent of goods, services,
investment, skilled labour, and a freer flow of it@AEC Blueprint 2008, p. 6).

A comparison of the integration path of ASEAN coigst with the
theoretical integration stages described in théaset shows that the understanding
of the achievements of a particular stage arerdiffédrom those implemented in the
EU. A free trade aredAFTA) was announced and to be formally completed in
2002, with internal tariffs reduced to 5% or le&sthe same time numerous goods
were treated as sensitive and exemptions weretadcgspecially in the case of the
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less-developed member states. The ASEAN Compreleersvestment Area
(ACIA) was formally completed in 2012, but impedime&to investment still exist
and member states use reservation lists that oamessures not consistent with the
national treatment rule for foreign investors.

A customs union is a stage of the integration msaghich was has not
been introduced among the members of the ASEAN;elrewthe feasibility of
an ASEAN Customs Union post-2105 has been discugsseAS 2015).
Considering that Singapore already operates ataeifbregime, two scenarios
are possible, i.e.:

(@) all members will approximate a closer to zero Comragternal Tariff (CET);
or

(b) the member states will form a customs union wigositive CET. excluding
Singapore.
These scenarios have both positive and negatieetefor the particular members.

In turn, the provisions of the ASEAN Economic Conmty (AEC) do
not correspond exactly with the conditions of a own market. The creation of
the so-called ‘four freedoms’ is limited to somdest in the areas of the free
movement of capital and of the labour force. Newaldss, ASEAN is perceived
as a grouping that “has moved from a weakly integrated regional economi
agreement to a more deeply integrated regigRdmfret 2013, p. 28). A study
on the assessment of the full benefits of the meadf the AEC suggests that
‘...the project could produce gains similar to thoseuléng from the Single
European Market, amounting to 5.3% of the regidntome.’ (Petri, Plummer
and Fan Zhai 2012, p. 93).

While the final stage of the integration process, the monetary/economic
union of ASEAN member States, has not been declasecan official aim,
researchers nevertheless try to assess the ptissibiind consequences of the
introduction of such a project. The conclusionshwitspect to the plausibility of
forming a monetary union among these countrieshé riear future are rather
sceptical. The ASEAN member states have not showbstantial signs of
convergence for inflation, interest rates, or awyemanagement (Kabir, Salim
2014, p. 332).

The AEC, consisting of 10 member countries, haspulation of about
617 million, i.e. 1.2 times that of the EU-28 (ASHE/Astatistics 2014 and own
calculations). The member states are strongly rdiffiiated with respect to their
development levels, which seems to be an imporagon for some delays in
the integration processes among them. Four cosnthat joined the AFTA in

2 Vietnam, Lao People’s Democratic Republic (PDRyakmar, and Cambodia.
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the 1990s face the challenge of how to catch up fast-growing older member
states. From the point of view of the grouping aghale, it is important to avoid
a two-tier ASEAN, with two groups of countries witluge differences in terms
of development (Pomfret 2013). The GDP of the ASEg®Nuping was about
USD 2.4 trillion in 2013, approximately 3.2% of therld GDP (World Bank

database 2015 and own calculations). The diffeagati of GDP per capita in
the AEC (see Graph 2) demonstrates a real divisinang so called ‘old’ and
‘new’ member states.

Graph 2. GDP per capita in the ASEAN countries; ASEAN0=100, 2012
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Source: ASEAN data base and own calculations.

On the other hand, ASEAN as an integration grouplngws resistance as
far as negative consequences of the global cesiemcerned. According to the
ASEAN data, the annual GDP grew from 2% in 2009.8% in 2013, although
the economic situation of particular countries wasven (ASEAN 2014a; See
Graph No 3). Unemployment ranged from 0.5% to 6r8%pectively, and with
the exception of Indonesia and the Philippines leagr than in the pre-crisis
period.
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Graph 3. Growth of GDP in ASEAN, year-to-year, 20092013

8
7 AN
5

/ —— ASEAN
4

ASEAN 6
2 —e— CLVIV
2 —
1
o . . . .
2009 2010 2011 2012 2013

Source: ASEAN Finance and Macro-economic Surveaskadnit Database and own elaboration.

The share of the ASEAN grouping in world trade anted to more than
6% in 2012 (Kabir, Salim 2014, p. 314), which givleis developing organization
a relatively good position. Only one fourth of tistal trade volume was directed
to other ASEAN countries; the rest constituted ®@&B8EAN trade (ASEAN
2014a). The main trade partners from outside theEA®sarea were: China (15%
of share in the total ASEAN trade); Japan (10%g; BtJ-28 (10%); and South
Korea (5%) (See Graph No 4). The ASEAN grouping adole is less dependent
on intra-ASEAN trade relations and relies much more external relations,
stimulated by its participation in the global clsift is worth noting, however,
that some ASEAN countries are strongly dependenherintra—ASEAN market,
especially Lao PDR and Myanmar, where these inalisatmounted to about 63%
and 42% respectively (ASEAN 2014b).

ASEAN accounted for 6.1% of the global FDI inwatdck and for 2.7% of
the global FDI outward stock in 2013, which meahat tthis region began
participating in the internationalization of protian. The attractiveness of ASEAN
countries has been growing over time, which is iomeid by the data. The FDI
inward stock grew 25 times in comparison to 1990NQ@JTAD 2014 and own
calculations). Data on FDI inflows in years 2008:2&hows that this grouping
experienced a slight decrease in FDI inflows onl2009 (see Graph 5), and during
the same years constantly growing FDI outflows fritrese countries could be
observed.
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Graph 4. ASEAN total trade by country/region, 2013jn %
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Graph 5. ASEAN’s FDI inflows and outflows, 2008—2013JSD Million
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Source: ASEAN Foreign Direct Investment Databasbawn elaboration.

Intra- and extra-ASEAN FDI inflow statistics for 2® confirm that the
proportion among FDI flowing from ASEAN area (17.5%0nd from outside this
grouping (82.5%) is even lower than that of foretgade. The main foreign
investors come from the EU (22%), Japan (19%) arida(7%) (ASEAN 2014c,
see Graph No 6). The reasons for this situatiorhing the lack of capital within
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the ASEAN grouping and the strong involvement & thember states in global
production chains. However, Indonesia and Myanmaeaceptions, where intra-
ASEAN FDI inflows amounted to about 47% and 45%eetively.

Graph 6. Foreign direct investment net inflows intoASEAN from selected partner countries/
regions, 2013, in %
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Source: ASEAN Foreign Direct Investment Databagkamn elaboration

3.3. NAFTA in the global economy and internal ecormic relations within
the grouping

The North American Free Trade Agreement (NAFTA)came into force
in 1994 and created an integration grouping thatep three countries with
different levels of economic development. AlthougaNAFTA agreement was
aimed at the establishment of a free trade aregpandoted free trade in goods
and services, it contained some provisions relatddreign direct investment as
well as protection of intellectual property riglgad environmental protection
issues (NAFTA Secretariat). These aims have nobhgdwh since the beginning
of this integration process. NAFTA member statesndd seem to have an
intention to deepen integration according to theopean patterns and are not
pushing NAFTA toward more advanced integrationesag

NAFTA, which consists of two highly-developed caigg and one
catching-up developing country, remains interndifferentiated, although GDP
per capita (in current USD) in Mexico grew almoabfold during the years
1994-2013 (see Graph No 7). The differences iméwelopment among NAFTA
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member states and the potential negative conseegiaricthe establishment of
a free trade area, especially for some economiorsein Mexico and the labour
market in the USA, gave rise to many controversiegshe 1990s, and the
assessment of the real costs and benefits of NAI6r s member states is still
a subject of discussion (Hufbauer, Schott, Grig#¢ong 2005, Dello Buono 2013,
Villarreal, Ferguson 2015). The net overall effedt NAFTA on the USA
economy is evaluated as relatively modest, becasideade with the other two
NAFTA partners accounts for just a small percentaigiis GDP. As far as the
effects for Canada are concerned, NAFTA has hethisdcountry to develop
trade, but the hopes for an increase in produgtimitCanadian industry were not
fulfilled. Most of the studies on the effects of NRA for Mexico have found that
the net overall effects tended to be positive, iodest (Villarreal, Ferguson
2015). The most controversial issue is the impadiAFTA on the agricultural
sector in Mexico. It is argued that small peasanhérs were adversely affected,
being unable to compete with massive agricultusadfimports from the USA
(Dello Buono 2013). Foreign trade and FDI statistionfirm that Mexico remains
strongly dependent on the USA in foreign trade amebstment, although
Mexico’s exports to and imports from the USA aseecpntage of Mexico’s total
trade have been decreasing over time.

The global financial crisis likely played a roletire decline in intra-NAFTA
foreign trade and investment flows, but a recovaybeen observed since 2011.

Graph 7. GDP per capita (current USD) in the NAFTA ountries, 1994-2013
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4. The trans-Atlantic and trans-Pacific economic capperation

The analyzed regional integration groups underédfats to establish and
develop both intra- and inter-regional networkeodnomic co-operation. The EU
initiated and brought to life many trade prefergntigreements and FTAs. Its
common trade policy has a hierarchical structurigh wreferences offered to
a greater extent to less developed countries. Atséime time, an important
initiative is the TTIP (Transatlantic Trade anddstment Partnership), currently
under negotiation with the USA, aimed at bringifgpat a greater openness of
both markets for goods and services, as well adatugg other issues in bilateral
relations (EC 2015a). Some of them, however, aeestibject of great social
concern in the EU. The TTIP would introduce chariggke hitherto EU pyramid
of trade preferences.

ASEAN has signed agreements on free trade arehsheitmost important
trade partners outside the region, i.e. New Zeal@hiha, India, Japan, and the
Republic of Korea (Kabir, Salim 2014, p. 314). ldddion, this grouping has
developed economic relations with other countrgesgsh as Canada, the USA,
Russia, Pakistan and Kazakhstan. Four of the ASE@utries were involved in
the negotiations on the Trans-Pacific PartnershipP{, i.e. Brunei, Malaysia,
Singapore and Vietham (Villarreal, Ferguson 2015,2p) and signed the
agreement on February 4, 2016 in Auckland/ Newateh{BBC 2016).

NAFTA’s member States have put into effect numerBligs that have
given other countries preferential access to thedirkets, thus in this way
lessening the significance of NAFTA itself. Thersigy of the TPP agreement
creating a free trade area among 12 countrieseim8ia-Pacific region should
have implications for NAFTA in several areas. Saommitments under the TPP
agreement go beyond those within NAFTA (VillarreBerguson 2015, p. 25;
Office of the US Trade Representative 2016).

The openness of the analyzed integration organizsitio other groups of
countries illustrates a broader tendency towardgetimg trade barriers in the
global economy. Membership in a regional integratioouping is not perceived
as a barrier to the creation of closer linkageshwibuntries outside the
organization. In should be noted that the less ek stages of integration give
countries a greater autonomy in this field. Evem BU, as the most advanced
regional integration organization in the global mmmy cannot be treated as
a ‘fortress Europe’ anymore.
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5. Conclusions

1. As formulated by integration theory, integratinguotysies should fulfil some
economic and political pre-conditions before enggrinto any stage of
integration. The major pre-conditions are relatedhe healthy ‘economic
fundamentals’ of their economies, their competitags, and their ability to
stand up to consequences of restructuring procdssesparities in economic
development among integrating countries exist wtiery commence the
integration process, barriers to successful integraould appear.

2.In the global economy, a kind of a pyramid of ims&gpn groupings is
observed. Free trade areas constitute the basd&eofpyramid and an
economic/monetary union is the peak. The tree raten groupings chosen
for an analysis in this paperthe EU, the ASEAN Economic Community,
and NAFTA - belong to different ‘layers’ of such a pyrantdit they have
at least one common feature, i.e. they try to putnbtion the integration
processes among economies differentiated by tne#id of development.

3. The assessment of the current state of integratiooesses in the analyzed
integration organizational groupings shows that @l them encounter
problems. In the case tife EU, these are: the two — speed integration process
as far as a monetary union is concerned; seriogetine consequences of the
global financial crisis for the socio-economic csiba of the EU-28; as well as
a worsening position in the world trade in goodd aervices and in the total
world gross capital inflows.

4. The problems oASEAN seem to be connected with some discrepancies
between the political will for deepening integratiamong member states
and the real economic possibility of achieving leigktages of integration
by such a group of countries, which are extremédfemntiated in terms of
their economic development.

5.The problems ofNAFTA also lie in the asymmetry in the levels of
development between the three member states atiek ilessening of the
importance of integration within the organizatibecause of member states
putting into effect numerous other FTAs.

6. The analyzed integration groupings are undertakiifgrts to establish and
develop intra- and inter-regional networks of eauitoco-operation (FTAS,
partnerships etc.). Those member states with lelssnged stages of
integration have a greater autonomy in this fiélden the EU. as the most
advanced regional integration grouping in the dl@xmnomy, cannot no
longer be considered as a ‘fortress Europe’.
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7. The growing openness of regional integration gnogpj being in line with
the globalization process, seems to be a futureactexistic of integration
processes in the global economy.
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Streszczenie

PROCESY INTEGRACYJNE W GOSPODARCE SWIATOWEJ:
STAN OBECNY | PERSPEKTYWY. STUDIUM PRZYPADKU UNII
EUROPEJSKIEJ, WSPOLNOTY GOSPODARCZEJ ASEAN | NAFTA

Celem artykutu jest odpowiédna pytanie, jaki jest obecny stan procesow
integracyjnych w gospodarcéwiatowej oraz jakie zmiany tego zjawiska mogy
spodziewane w naginych latach. Czydulzie to odejcie od dotychczasowych trenddw,
czy te ich kontynuacja? Przedmiotem analizytszy ugrupowania integracyjne, tj. Unia
Europejska (UE), Wspodlnota Gospodarcza ASEAN ordFTd. Przeprowadzona
analiza pozwala wnioskowa iz wszystkie te ugrupowania napotykaja problemy.
W przypadku UE ¢ to: integracja o dwéch pdkasciach w odniesieniu do unii
monetarnej, powse negatywne konsekwencje globalnego kryzysu tmago dla
spojnaci spoteczno-gospodarczej UE-28, jak rowirp@gorszenie pozycji swiatowym
handlu dobrami i ustugami oragviatowym naptywie kapitatu. Problemy ugrupowania
ASEAN wydaj sie wigza¢ z rozbiénascig migdzy polityczp wolg pogkbiania integracji
pomidzy krajami cztonkowskimi a realnymi ekonomiczngmailiwosciami osiggania
wyzszych etapéw integracji przez geufkrajéow powanie ré&nigcych s@ poziomem
ekonomicznego rozwoju. Problemy NAFTA sprowadgiajtak’e do asymetrii w rozwoju
migdzy krajami czionkowskimi i zmniejsgajm s¢ znaczeniu integracji w ramach tego
ugrupowania dla jego cztonkéw. Powodem jest wchudagzycie licznych innych stref
wolnego handlu, ktérych czionkamileaje NAFTA. Pogpujgce otwieranie gi ugrupowa
integracyjnych, zgodne z procesami globalizacjidajy se cecly charakterystycan
wspoiczesnych procesdw integracyjnych w gospodetie¢owej.

Stowa kluczowe gospodarka swiatowa, integracja, Unia Europejska, Wspélnota
Gospodarcza ASEAN, NAFTA



